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IFRS IMPACT TO
CHAPTER 4




[ERS... INCOME
STATEMENT

Just like USGAAP:
Income statement Is reguired;
Segregater continuing firomi dise.
Q) o))

Not ke USGAAP:

EXPERSES categorized by,
fUnCHIeN; Gr natlre

NOrsuchi thing| asian
extraerainany/ iem.




Consolidated income statement - by function of expense

1pB1-83, Year ended
1piz 1p36 31 December
Ipl0d Note 2008 2007

Confinuing operations
1pbl(a}  Revenue 5 110M 112360
2 Costof sales (17366)  (46,682)
g2 Gross proft 133668 65,678
1pB1(al, 92 Ditribution costs (52140) (H.213)
18 Administrative expenses (28778)  (10426)
18 OQther income % 1900 1259
il Other (losses)galns - net 2% (80) 63
1Bl Loss on expropraled land a0 (i) -
o3 Operating profif 51443 35361
1Bl Fhance income o 110 1609
1pBIb)  Finance costs 0 (BI7) (12147
1pB  Finance costs - nat 30 (6443  (10.568)
1pB1(e)  Share of losg)iprofit of associates B (174) 145
1p32  Profit before income tax 46826 M08
1 p81(d),
12p77  Income tax expense 31 (14611 (BET0)
181 Profit for the year from continuing operations A5 16248
IFRS5p33
(a) Discontinued operations

Profit for the year from discontinued operations 16 100 120
1pBIf)  Profit for the year 235 16,368
1pB2  Aftributable to:
IpB2b)  Equity holders of the company 1767 15512
1pB2(a)  Minorty interest 2548 B56

245 16,368



Earnings per share for profit and profit from discontinued
operations atfributable to the equity holders of the
company during the year (expressed in C per share)

Basic earnings per share
From continuing aperations
From dscontinuing operations

Diluted earnings per share’
From continuing operations
From dscontinuing operations




IFRS: COMPREHENSIVE
INCOME

ltems; effiect equity but not Income
(ke eur “ether comprenensive
INCOME”).

a Same: as USGAAPR, nen Inceme! [tems:

Unrealized gain/ loss en Avail. Eor Sale
Securities.

Currency: translation.
Others whichr are discussed in 136C

» \WHOPPER offa differences:

s Don't get teo excited abeut now! they,
present It (SRIE 1s what they call I,
example: fiellews) because: they: are
rewerking It te leek mere like ours!




IFRS EXAMPLE: SRIE.. LIKE OUR COMPREH. INCOME

Consolidated statement of recognised income and expense

1p96(b)
167711
IFRSTp20
(ai)
1AS28p30

19p93A
12p80()
1p96(b),
IFRST
p23(c)
196(b)
1p96(b)
IFRS3p59

1p96(h)
1p96(a)

1p96(c)

1p96(c)
1p96(c)

Year ended
31 December

Note 2008 2007
ltems net of tax
Gains on revaluation of land and buildings 19 - 759
Available-for-sale financial assets 19 362 62
Share of available-for-sale financial asset reserve of
associates 19 (12) (14)
Actuarial loss on post employment benefit obligations 23 - (494)
Impact of change in Euravian tax rate on deferred tax 2 (10) -
Cash flow hedges 19 64 (3)
Net investment hedge 19 (45) 40
Currency franslation differences 19 2,244 (156)
Increase in fair values of proportionate holding of Your Shoes
Group (note 38) 19 850 -
Net income recognised directly in equity 3,453 194
Profit for the year 32315 16,368
Total recognised income for the year 35768 16,562
Attributable to:
- Equity holders of the company 32968 15,746
~ Minority interest 2,800 816

35768 16,562
IFRS-7



IFRS IMPACT TO
CHAPTER 5




Balance sheet

LIKE US GAAP:

Classified (Current Vs. NeM:
current)

NOT LIKE USGAAP:

Equity. niay’ be presented hefore
lapIlities.
Long term: may. e presented
Pefore current.

Use: of the term “resenve”
permitted.




Consolidated balance sheet

Az at 31 Decembaer

Note 2008 2007
1p&é,
1p104,
1p36 Assets
1p51 Mon=current assets
1p6E(a) Property, plant and equiprment G 155,341 100,233
1p68(c) Intangible assets 7 26,272 20, 700
1p68(e) Investments in associates 8 13,373 13,244
1pBE(n),
1pT0 Defered income tax assets 22 3,520 3,31
1p&E(d),
IFRSTp8(d) Available-for-sale financial assats 10 17,420 14,910
1p&a(d),
IFRSTp8(a) Dedvative finandal instruments 11 395 245
1p6&&(h),
IFRSTp8(c) Trade and other receivables 12 2322 1,352
218,643 154,005
1p51, 1p5ST Current assets
1pE8(g) [riventones 13 24700 18,182
1p6&a(h),
IFRSTp8(c) Trade and other receivables 12 18,765 18,330
1p&&(d),
IFRSTp8(d) Avallable-for-sale financial assels 10 1,950 -
1p&E(d),
IFRSTp8(a) Denvative financial instrurments 11 1,069 951
1p&a(d),
IFRSTp8(a) Financial assets at fair value through profit or loss 14 11,820 7972
1pBa(i),
IFRSTpE Cash and cash equivalents 15 17,928 34,062
TT.232 9,497
IFRS5p38 Assets of disposal group classified as held-for-sale 16 3,333 -
80,565 70,497
Total assets 299,208 233 502

IFRS-10



Az at 31 December
Mote 2008 2007
Equity
Capital and reserves attributable to equity holders of the
1pGB(p) company
1pT5(e) Ordinary shares 17 25,300 21,000
1pT5(e) Shane premium 17 17,144 10,4894
1pT5(e) Other meseres 19 15,549 7,005
1pT5(e) Retained earnings 18 66,592 48,681
124 585 87 180
1pEE{o) Minority interest in equity 7,188 1,766
Total equity 131,773 B8 946
1p51 Liabilities
Mon-current liabilities
1p&&(1),
IFRSTp&(f) Bomowings 21 115,121 96 346
1p&&(1),
IFRST pB{e) Derivative financial instrument s 11 135 125
1p&&(nj,
1pT0 Deferred income tax iabilities 22 12,370 9,053
1pG&(k),
1pT5(d}) Retirement benefit obligations 23 4,635 2233
1pG&(k),
1pT5(d}) Provisions for other labilties and chamyes 24 1,320 274
133,581 108,035
1p51, 1p&0 Current liabilities
1p&E&(]).
IFRSTpE(f} Trade and other payvables 20 16,670 12,478
1pBB(m)  Current income tax labilities 2,566 27T
1p&&(1),
IFRSTp&(f) Bomowings 21 11,716 18,258
1p&&(1),
IFRST pB{e) Derivative financial instrument s 11 460 618
1pEE{k) Provisions for other labilties and chamyes 24 2,222 2 396
33,634 36,521
IFRE5p38 Labilities of disposal group classified as held-for-sake 16 220 -
33,854 36,521
Total liabilities 167,435 144 556
Total equity and liabilities 299,208 233 502

IFRS-11




STATEMENT OF CASH

FLOWS
VERY, VERY SIMILAR.

NOTE: USGAAP shows net Income
and recenclles that ter cash from
OpPEraions, Under IERS this nay
PE denE In the feetnotes.

IFRS-12




Consolidated cash flow statement

7p10, 18(b), Year ended
1p36 31 December
1p104 MNote 2008 2007
Cash flows from operating activities
Cash generated from operations 35 56,234 41,776
Tp31 Interest paid (7,835) (14,773)
7p35 Income tax paid (14,317) (10,526)
Net cash generated from operating activities 34,082 16,477
7p21, 7p10 Cash flows from investing activities
7p39 Acquisition of subsidiary, net of cash acquired 38 (3,950) -
Tp16(a) Purchases of property, plant and equipment (PPE) 6 (9,755) (6,042)
Tp16(b) Proceeds from sale of PPE 35 6,354 2,979
Tp16(a) Purchases of intangible assets 7 (3,050) (700)
‘Tp16(c)  Purchases of available-for-sale financial assets 10 (2,781) (1,126)
Tp16(e) Loans granted to associates 39 (1,000) (50)
Tp16(f) Loan repayments received from associates 39 14 64
7p31 Interest received 1,254 1,193
Tp31 Dividends received 1,180 1,120
Net cash used in investing activities (11,734) (2,562)
7p21, 7p10 Cash flows from financing activities
Tpi7(a) Proceeds from issuance of ordinary shares 17 950 1,070
Tp17(b) Purchase of treasury shares 18 (2,564) -
Tp17(c) Proceeds from issuance of convertible bonds 21 50,000 -
Tp17(c) Proceeds from issuance of redeemable preference shares 21 - 30,000
Tp17(c) Proceeds from borrowings 8,500 18,000
Tpi17(d) Repayments of borrowings (78,117) (34,674)
Tp31 Dividends paid to company’s shareholders (10,102) (15,736)
Tp31 Dividends paid to holders of redeemable preferences shares (1,950) (1,950)
P Dividends paid to minority interests (1,920) (550)
Net cash used in financing activities (35,203) (3,840)
Net (decrease)/increase in cash, cash equivalents and
bank overdrafts (12,855) 10,075
Cash, cash equivalents and bank overdrafts at beginning of
year 15 27,598 17,587
Exchange gains/(losses) on cash and bank overdrafts 535 (64)
Cash, cash equivalents and bank overdrafts at end of year 15 15,278 27,598

IFRS-13




35 Cash generated from operations

2008 2007
7p18(b), 20 Profit before income tax including discontinued operations 47,066 25,118
Adjustments for:
— Depreciation (note 6) 17,754 9,662
— Amortisation (note 7) 800 565
— Goodwill impairment charge (note 7) 4,650 -
— (Profit)/loss on disposal of property, plant and equipment (see below) (17) 8
— Share-based payment and increase in retirement benefit obligations 509 1,470
— Fair value gains on derivative financial instruments (note 25) (86) (88)
— Fair value (gains)/losses on financial assets at fair value through profit or
loss (note 25) (85) 238
— Dividend income on available-for-sale financial assets (note 26) (1,100) (883)
— Dividend income on financial assets at fair value through profit or loss
(note 26) (800) (310)
— Finance costs — net (note 30) 6,443 10,588
— Share of loss/(profit) from associates (note 8) 174 (145)
— Foreign exchange losses/(gains) on operating activities (note 32) (277) (200)
Changes in working capital (excluding the effects of acquisition and
exchange differences on consolidation):
— Inventories (6,077) (966)
— Trade and other receivables (1,339) (2,966)
— Financial assets at fair value through profit or loss (3,747) (858)
— Trade and other payables (7,634) 543
Cash generated from operations 56,234 41,776

IFRS-14




CHAPTERS 8 & 9 IERS 1O

USGAAP

INVENTORY IS accounted for
supstantialiy i the 'same fashion
as Wwe taught for USGAAP, except
as follows:

Lower of Cost or Market: 1s; still

applied), But differs:

= Norneed to find three values...
“Market” for IERS s Net' Realizable
\/alue.

s Recoveny ofiwite-dewn Is allowed;

IFRS-15




CHAPTER 11 IFRS to
USGAAP

Again, substantially the: same, But
Where it diffiers;, It IS, very diffierent:

LIKE USGAAP:

Capitalizerall'costs (Including| interest
andievernead allecation)

EXClianges 6ff non-menetary, assets
that Werjust leaimeadiis; hased: 6on
recently, revised GAAR.. WhIch was a
“convergence™ to IERS.

NOT LIKE USGAAP:

a Unrealized gains & lesses reperted te
equity: without impacting net imcome (like
our “O.C.I")

Therefore our rules re: undicseunted cash
flews for determining|if there Is an
Impairment Become Moot.

IFRS-16




NO SIGNIFICANT
DIFFERENCES IFRS VS.
USGAAP

Concepts covered in the fellewing
chiapters ane sunpstantially: the
same for USGAAP and IERS

6,7 & 10

IFRS-17




